Report on share allotment

1. Introduction

This report has been prepared in accordance with the disclosure and publication requirements of the Ethiopian Capital Market Authority
(“ECMA”) under the Directive on the Public Offering and Trading of Securities No. 1030/2024 (“Public Offer Directive”), which requires
publication of the allotment results within five (5) business days following approval of the share allotment.

The report provides a summary of Dashen Bank Share Company’s allotment policy, subscription results, successful and unsuccessful
applications, proceeds raised, and details of existing and new shareholders acquiring 5% or more of the Rights Offer Shares. The Rights Offer
was conducted pursuant to the approved prospectus on December 24, 2025, in accordance with the Capital Market Proclamation, the Public
Offer Directive, and the Bank’s constitutional documents.

2. Summary of the allotment policy

The allotment for the Rights Offer Shares was conducted fairly, transparently and in accordance with the approved allotment process and
applicable regulatory requirements. The allotment process was implemented as follows:

e Existing shareholders were entitled to subscribe for Rights Offer Shares in proportion to their existing shareholdings through the exercise
of tradable rights.

e Eligible shareholders who fulfilled the applicable KYC documentation and payment requirements were allotted shares based on the
approved allotment methodology and the number of shares subscribed.

¢ Rights that were not exercised, partialiy paid, unsupported by required documentation, renounced or otherwise unsubscribed resulted in
no allotment.

» Any unsubscribed shares remaining after the rights subscription period were made available to qualified investors and retail investors in

accordance with the approved prospectus and regulatory approvals.

The allotment process was reviewed for compliance with applicable ownership restrictions, including National Bank of Ethiopia ownership

limitations and other regulatory shareholding requirements applicable to commercial banks.

Jjapplicant/subscriber (actual refunded amount (ETB 182,700) and reversed amount (ETB 2,030,000): Total: 2,212,700 ETB) in accordance
with the applicable laws and regulations of the country and we also canceled the related registrations from the CSD system.

All payments were made in cash.




3. Summary of the Rights Offer and allotment results

e Total shares offered: 2,206,906 new ordinary shares

e Offer price per share: ETB 2,900

s Total targeted offer amount: ETB 6,400,027,400

e Minimum subscription amount: 3,000,000,700 ETB or 1,034,483 Offer Shares
e Offer period: December 25, 2025 - May 31, 2026

e Total number of successful applicants: 1,181

* 350 Existing shareholders for 839, 427 Offer Shares

e 1 Institutional Investor (Qualified Investor) for 115, 337 Offer Shares and
* 830 Retail investors for 216, 950 Offer Shares

e Total number of unsuccessful applicants: 246

o Total share numbers of rejected applicants: 83,224

o Total share value of rejected applicants: eT8 241,349,600

o 139 Existing shareholders for 72,485 Offer Shares

o 107 New Investors for 10,739 Offer Shares

o The actual refunded amount of (ETB 182,700) and reversed amount ( ETB 2,030,000): Total ETB: 2,212,700

e Total shares allotted: 1,171,714
e Total proceeds raised: ETB 3,397,970,600.00

e Number of shares remaining unsubscribed: 1,035,192




4. Details of existing shareholders acquiring 5% or more of offer

List of all subscribers with subscription of 5% of the Offer (2,206,906 shares)
Share Percentage
: Subscribe Holding
S. No | Name Of Shareholders Total Total In birr (%) Remark Remark 2
1 | Jemal Ahmed Abdushikur 265,190 769,051,000 12.0% | Right issue
2 | Akalewold Admassu G/Mariam 246,869 715,920,100 11.2% | Right issue
3 | Dulla Mekonnen Mosissa 245,900 713,110,000 11.1% | Right issue
0,

4 | Public Servant Social Security Administration 1153887 o ki IPO Institutional Investor

Total 873,296 2,532,558,400 39.6%

Note: The Table above shows investors with subscriptions and payments of ETB 320,001,400+ during the offer period (5% of ETB 6,400,027,400).

5. Details of existing shareholders acquiring 5% or above of the allotted shares of 1,171,714

Value of Subscriptions Total Offer Shares Allotted and Percentage holding from the
Sr. No. Name of Shareholders 5
Received Paid For allotted shares (%)

1 Akalewold Admassu G/Mariam 715,920,100 246,869 21.1%

2 Dulla Mekonnen Mosissa 713,110,000 245,900 21.0%
e Jemal Ahmed Abdushikur T 769,051,000 ) 265,190 22.6% |

| Public Servant Social Security Administration 334,477,300 115,337 9.8%

Total 2,532,558,400 873,296 74.5%

6. Details of Qualified and retail investors acquiring 5% or above of the allotted shares of 1,171,714

Sr. No.

Name of Investor

Value of Subscriptions Received

Nardos Kassa Eshete

290,000,000 |

Paid For

Total Offer Shares Allotted and

Percentage holding from the
allotted shares (%)

100,000




